NEW UZBEKISTAN

THE BIG COUNTRY WITH BIG OPPORTUNITIES



KEY REFORMS
2017-2020
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Free currency conversion for all Established
Business Ombudsman

> EA
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Law “On Investments and Law “On Public Private
Investment Activities” Partnership”

—
o

Halved customs duties, zero
import duties applied to

3,550 products and excise
taxes to 1,122 products

Tl

Foreign Investors Council under
the President of Uzbekistan

Online "Single Window"
customs information system

Law “On Special Economic
Zones”



KEY REFORMS
2021-2025
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Law “On International Granted access for non-residents Introduced an independent
Commercial Arbitration” to purchase government bonds energy regulatory agency

Ve

Energy tariffs reform

1
& TAX | | |
Removed exclusive state Fixed VAT and Profit Tax Waste-to-Energy projects
trading rights and export until 2028 launched

subsidies



TAX POLICY

Value-added Property Personal
Tax Tax Income Tax

2018 20% 5% 22.5%

2024 12% 1,5% 12%

s

TAX REVENUES TO THE STATE BUDGET GREW FROM
$3.89 BLN TO $16.23 BLN 2018-2024

Digitalization

Online interaction
Transparent
Time-saving
Automated
Cross-platform

_______________________



I FOREIGN TRADE
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Afghan and South Asian Markets
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I ACHIEVEMENTS

$34.9B
$22.4B :
$3.4B . ¢
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2017 2023 2024

FOREIGN INVESTMENT INFLOWS

GDP GROWTH RATE, %
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THE KEY CITIES OF UZBEKISTAN SIT ON THE STRATEGIC
INTERNATIONAL LOGISTICS CORRIDOR

Middle Corridor

China-Kyrgyzstan-Uzbekistan railway




EXCELLENT AIR CONNECTIVITY FROM TASHKENT AND OTHER UZBEK
AIRPORTS

A visa-free policy for tourists Diverse range of 59 11 international airports

from 94 countries carriers in Uzbekistan's across the Country
Ellgelelad

) .

Foreign tourists 2nd in CIS by private
Increased from 2.7 mln in 2017 airlines, 3rd by civil
to 10.1 mIn in 2024 aviation fleet
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PANORAMA AIRWAYS

i‘r Air Samarkand

wizzair.com




I PUBLIC-PRIVATE PARTNERSHIP (PPP)

____________

2019 The first PPP project in Uzbekistan "

%’ implemented with Masdar was the Nur
Navoi Solar Plant

2022 \:aunched first PPP project in
C healthcare to establish four dialysis centers
with NephroPlus

2025 Modernization of Urgench

w International y\Igele]gs by Incheon
International Airport Corporation
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MASDAR@ (;?nephroplus OVEOLIA IsDB ##

Islamic Development Bank

European Bank CWA POWER \ I Sunview

for Reconstruction and Development o
TotalEnergies

§
é,!‘; @)THE WORLD BANK
/TN

ASIAN DEVELOPMENT BANK
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I PRIVATIZATION PROGRAM

NOTABLE DEALS 2025 “‘On Privatization of Large State - Owned
=L | Enterprises on International Markets””

______________________________________________________________________
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Navoi Mining and Metallurgical Company “me“mn E'". ENERGY

+ UZBEKISTAN A t
Airports D)))) —

UZTELECOM

-
NAVOIYURAN ~—
State-owned Enterprise YUZMETKOMBINAT Uc :

\

Kokand
Superphosphate " INDQRAMA

Fergana Azot

Coca-Cola oS @% M

Uzbekistan

@
Ipoteka Bank v C.J

otpbank
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UZBEKGIDROENERGO 1

\@.‘:.iﬁ?;ﬁce %m TP TEXNOPARK

Innovative technologies for the future
UZTRANSGAZ 9 )

Uzbekistan Gas-to- g mopué'rgil;
Liquid (GTL) Facility

______________________________________________________________________

Portfolio value

$1.68 billion QRSERSE) Y




| HANDOUTS
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Ministey of iauostrant fnvest -
@ iR Uzbelstan pwc

NEW UZBEKISTAN

Investment guide

Uzbekistan The Big Country
with Big
Opportunities

“Reform in Action”

A report exploring

to foreign investors

JUNE 2025

Hudson Sandler with the cooperation of
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DISCOVER THE UNTAPPED POTENTIAL OF UZBEKISTAN

jnvest
Uzbekistan
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